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Attention: Teri McNeely 

The material submitted appears consistent with applicable standards.

Reviewed by, 

John F. Cunningham
Supervising Analyst
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Starting on April 10, 2010, Advertising Regulation Electronic Filing (AREF) system users will 
no longer receive hard copies of FINRA review letters. All AREF users will continue to be able 
to view, print and download the PDFs of their FINRA review letters. Please note, at this time 
firms that submit hard copy material for review and are not registered on AREF will continue to 
receive hard copies of their FINRA review letters.   



NOTE: This review is limited to the communication that was filed.  We assume that the 
communication does not omit material facts, contain statements that are not factual, or offer 
opinions that do not have a reasonable basis.  This communication may be described as
“Reviewed by FINRA” or “FINRA Reviewed”; however, there must be no statement or 
implication that this communication has been approved by FINRA.

Please send any communications related to filing reviews to this Department through the 
Advertising Regulation Electronic Filing (AREF) system or by facsimile or hard copy mail 
service.  We request that you do not send documents or other communications via email.


